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PASS EXIMBANK FOR RAYMOND ALBRIGHT 

E.O. 11652: N/A 
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SUBJECT: EXIMBANK LOAN TO NIBID 

REE: ALBRIGHT-BENEDICK TELCON 

1 . IN THE COURSE OF A DINNER LAST WEEK, NIBID PRESIDENT 

GEORGE GONDICAS MENTIONED TO ECONOMIC/COMMERCIAL COUNSELOR 
NIBID'S INTEREST IN RENEWING DISCUSSIONS WITH EXIMBANK 
ON A POSSIBLE LINE OF CREDIT. GUNDICAS EXPRESSED REGRET 
THAT THE $10 MILLION CREDIT NEGOTIATED LAST YEAR WAS NOT 
SIGNED, NOTING THAT NIBID HAD ALREADY LINED UP A NUMBER 
OF PROSPECTIVE BORROWERS/PURCHASERS OE US EQUIPMENT FOR 
INDUSTRIAL PROJECTS. GONDICAS INDICATED THAT THERE WERE NOW 
POSSIBILITIES FOR US EQUIPMENT FOR PLANNED STEEL MILL, 

IF APPROPRIATE FINANCING COULD BE FOUND. 

2. EMBASSY BELIEVES GONDICAS DID NOT UNDERSTAND THAT 
CHANGED EXIMBANK TERMS WOULD NOT APPLY TO THE ALREADY- 
NEGOTIATED NIBID LOAN. WE BELIEVE IT WOULD BE USEFUL 

TO RE-OPEN DISCUSSIONS WITH NIBID ON A CREDIT LINE, 

WHICH COULD HAVE AN IMPORTANT MULTIPLIER EFFECT IN 
REACHING SMALL/MEDIUM-SIZED GREEK INDUSTRIALISTS WHO 
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WOULD NOT OTHERWISE BUY AMERICAN EQUIPMENT. IN LIGHT 
OF GREECE'S APPROACHING FULL MEMBERSHIP IN THE EC, 

WE BELIEVE EEFORTS-INCLUDING EINANCING-TO ASSIST 
US FIRMS IN GAINING FOOTHOLD IN THIS EXPANDING 
MARKET ARE ESPECIALLY IMPORTANT AT THE CURRENT TIME. 
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